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Feasibility Investigation: Investment in Artificial Stadium Grass in Nan District,
LuangPrabang Province
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and Thatsaphone PHILASOUK

Department of Management, Faculty of Economics and Tourisms, Souphanouvong University, Laos
ABSTRACT

This study aimed to investigate feasibility of the investment in artificial stadium grass in Nan
district, LuangPrabang Province, focusing on marketing, technique, management and finance. Data
was collected using the questionnaire with 139 participants. The study found that there was a
feasibility due to appropriate price setting for seating, beverage, grandstand, bathroom, and changing
room. The average revenue was 634,080,000 kip per year. There was also feasibility in technique
because the field was covered with standardized artificial stadium grass. There was a snack bar where
customers can enjoy foods, drinks and various sport equipment. There was feasibility with regard to
management. That was because the investment was private enterprise hiring 3 staff: a manager, a
cashier and a cleaner. Relationship and compensation were highly encouraged. Additionally, there
was feasibility finance in all 3 cases: (1) funds have been made available within 2 years 9 months
with Net present value (NPV) 360,295,747 kip and 27.03% of Internal rate of return (IRR) was
identified as highly feasible. (2) funds have been made available within 3 years 1 months with Net
present value 226,533,172 kip and 21.75% of Internal rate of return was indicated feasible. (3) funds
have been made available within 3 years 7 months with Net present value 535,405 kip and 11.73%
of Internal rate of return was indicated less feasible.
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U3 | 223,367,432 | 77,000,000.00 20,000,000 320,367,432 64,440,273.10
J4 | 263,516,982 | 77,000,000.00 20,000,000 360,516,982 424,957,254.71
g5 | 307,553,369 | 77,000,000.00 20,000,000 404,553,369 829,510,623.48

P1=2.80 O NPV=360,295,747 fiu IRR=27.03%
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M19015R998032; Yz Suaorudutdtdngnaucutunasdnicdutdtd (Most Likely Case)

A0 | MR | voneferisy | uonuoyuoIY | NHRUSUING | nerRcJugndisedu
0 |(790,000,000) ’ (790,000,000) (790,000,000)
J1 | 136,255,901 | 77,000,000.00 20,000,000 233,255,901 (556,744,099.20)
J2 | 160,099,021 | 77,000,000.00 20,000,000 257,099,021 (299,645,078.34)
J3 | 185,715,367 | 77,000,000.00 20,000,000 282,715,367 (16,929,711.40)

4 | 213,250,173 | 77,000,000.00 20,000,000 310,250,173 293,320,461.22

U5 | 242,860,459 | 77,000,000.00 20,000,000 339,860,459 633,180,920.26
PI1=3.053 NPV=226,533,172 fiv IRR=21.75%
M998 3: Yzt Suaoucdu ity tdnagnaucutunasdRds (Worst case)

A0 103 vonegiediyy | von(juoyuogy | nueRGuSUFNG | nerRugndisey
0 | (790,000,000 (790,000,000) | (790,000,000)
g1 97,462,339 77,000,000.00 20,000,000 194,462,339 (595,537,660.80)
g2 110,055,326 77,000,000.00 20,000,000 207,055,326 (388,482,334.40)
g3 123,114,197 77,000,000.00 20,000,000 220,114,197 (168,368,137.82)
4 136,659,229 77,000,000.00 20,000,000 233,659,229 65,291,091.48
g5 150,711,477 77,000,000.00 20,000,000 247,711,477 313,002,568.40

PI=3.721 NPV=535,405 fiu IRR=11.73%
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