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Abstract

This study aims to examine changes in demographic
and economic growth and the impact of demographic change
on economic growth in ASEAN countries. It uses panel data
from 2003 to 2022, covering 10 ASEAN nations, sourced
from the World Development Indicators, and analyzed using
the Panel Autoregressive Distributed Lag Approach (ARDL).
The findings show that over the past 20 years, the population
in ASEAN countries has steadily increased, driven by rapid
economic growth, technological advancements, and
significant improvements in public health, leading to better
healthcare and increased life expectancy. Economically, GDP
per capita in ASEAN countries increased continuously until
2009, when it declined due to trade tensions from the 2008
Sub-Prime Crisis. Recovery began in 2010-2012, but from
2013-2016, there was another decline due to lower-than-
expected global economic growth, falling commodity prices,
reduced trade and financial flows, and market volatility
impacting  global economic activities. From 2017-2019,
economic growth improved but declined again in 2020 due to
disruptions caused by the COVID-19 pandemic. By 2022,
economic growth started to increase consistently again.
Regarding the impact of demographic change on economic
growth, the working-age population has a long-term positive
relationship with GDP per capita in ASEAN countries. In
contrast, youth dependency has a long-term negative
relationship with GDP per capita. The elderly dependency is
not statistically significant.  Additionally, there is an
adjustment from short-term to long-term equilibrium.
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