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Abstract

This research aimed to: 1) analyze the levels of factors influencing the
success of small and medium enterprises (SMEs) in Kaysonephomvihane City,
Savannakhet Province; and 2) examine the factors that significantly influence the
success of these entrepreneurs. The study sample consisted of 195 SMEs
entrepreneurs, and questionnaires were utilized as the primary data collection tool.
Data analysis was performed using descriptive statistics (mean and standard
deviation) and inferential statistics, including the Pearson Correlation Matrix and
Multiple Linear Regression Analysis.

The findings revealed that the overall level of opinion regarding resource
and environmental factors was high across all dimensions. The market, growth, and

financial dimensions shared the highest mean score (¢ = 3.90), followed by the
responsibility and operational dimensions (x = 3.80). Hypothesis testing via

multiple linear regression analysis demonstrated that the model accounted for
31.50% of the variance in business success (R? = 0.3150) at a statistically significant
level (P = 0.0000).

When examining individual factors, three key predictors exerted a
statistically significant positive influence on business success: financial resources
(Coef. =0.2012, P < 0.05), entrepreneurial experience (Coef. = 0.1643, P < 0.01),
and business tenure (Coef. =0.0126, P < 0.05). Conversely, other variables namely
gender, age, educational attainment, business size, number of employees,
marketing, and technology showed no statistically significant influence on business
success (P > 0.05).
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tntagini D8nfidumguonii Daoruddivnas e Wen:
1) Gweyynu (p = 0.021), 2) Jzduniugsiguznouniy
(p = 0.008), xar 3) sawniwaduyazfin (p = 0.011)
33 caziintadnougenselarenatazintatl:

e Untatweg)ydiu (Access to Finance): Huducy))
ﬁuﬁ§oﬁ@umﬂjuangjﬁgoﬁt'ﬁuémﬁn. Gyl senaeéi
§9 fiugauStazey Sisounonth and Chansomphou (2025),
Bouapao et al. (2022), 1z 990699 fiugwdta299Trinh
et al. (2025) zn“"a:yiﬂ "naucdacyeItiu” § Yotamadn
mudu Wudotatioduduniudadugpuae) SMEs (U190
way genaefiu Islam et al. (2011). neniiu BuniwStad
fudacintuladdgzuni8afidy J9genasIfiv
Phommasone (2023) ﬁazgémwaeu%ucﬁn‘iuia%ﬁ%
neugey SMEs twatodid Wwtavzdubiv iegnntudd
{0299 VznaUINFVDLSMIU (20IFzMSUVLEN cé’jc‘ﬂu
ieagonzRofimdszsnuiwio, niwgsitwmggonzfio
(AT JLWIWNSINIINIVCTU nnuﬁmazﬁnmunoﬁ@uc‘j’u i
Bfusyuoguiiconizdu awgoulitiusneuniugiuinay
&u, exmeruRnarny car Sulfuaorwdiciueubanos.

e YrIuniuzgiguznsunay (Entrepreneur's
Experience): d=zduniugzenisafidivnijuoniounaiu
18UN1IR[EIF0 (p = 0.008). BuniwStal genae)
TiuguStazeg Tieng et al. (2024) Tucdsydndiug) Uzinn
Ny c§jo1Ua'ﬂU:;Slumumjwa:ﬁocﬁuﬁaﬂ;um‘l’emﬁ‘cﬁ
(Indispensable factor) Gnoiugdn. yenamni f9x80699
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fiu Sisounonth and Chansomphou (2025) zﬁéé‘wUzé‘lumu
299603mn1wgoud13tingsniuindu e, nafitedum
2z NMUIAMIVNWKIIEONEIUznsuNIu i,

e 2ryMmuAuTUYIzRO (Firm Age / Business
Longevity): signudaiunarfiniSafiduniguoninoty
30 (p = 0.011). Buniwdnani) genne] Fuwstase)
Wongchaiya and Pheunpha (2018) ez Wanchom (2021).
tBegrnyarfindidnduguoidageiouiy Inaedaotu
genJuazwwdunwands, Saowdilagzwwnzginly
ButivznsyngeuduSnwdudnd cay Ddeswiun:
Bomggazfinficduaeind nazfiosidyhds.

o Yatad "dInorudidiuniggs§&" (Non-
significant Factors): Guniudtaliudl Jntadwdzginsy
2710 (w0, 919, ALAUNIVENKT) (1AL AIWYNOLIINSY, Ein
Wwia8, nnzgin dgzaniSasidy way Hino1ug1Eumnag
2zh8.

- Byl eonaig 2an31u8tage] Wanchom
(2021) «az Wongchaiya and Pheunpha (2018) Sdudwn
, 918 (1T NWEN DBudnousdo.

- ndusziivgzoyy: Widdnyazinzzoy
wnfiey war N1y Wwusasuingsududniy, aorududad

thguiiuwn g 9dinwdngwdugin wadufiv "sduniy

P
A o

8039" Az "norugrunTunIuEutiuiv" giunoa.
veneiny, Grwdintutadiityd 58nfdy sincieguramn
SMEs wiiudigoutme Wunwduduyazfocuuddy
(Traditional SMEs) #igisdidiutdacSuniudiundIney
(Digital Transformation) ¢/a3c8lusucuy ré’jasnﬁsjﬁué
&3tnazeg Sisounonth and Chansomphou (2025).
5. LYy o ' ' |
mudtaaIiiqndzdtisdngidntati D8ndidun
fugidnzgeifurneuniuyazfingsoiniisy waz N13
(SMEs) Tuuzasutnasy DU3mIy, €203zmSulian.
t'fmnmﬁcmzéqummnmgu‘fﬁﬁjﬁ:

1. azfuaoiudadiudintadiuduusuiney uay
Sywondeu: Ynuaouwiudlwasiume (1 = 3.88 «ax o
= 0.76). (Befivazuiduatedn fuot Guwi Dotz
g0y 3 &1 (1 = 3.90). Y&wn: Gruniuu (4 = 3.90
€z o = 0.80). Aununzyn (u = 3.90 €z ¢ = 0.70).
(e Aumuzznewdo (u = 3.90 «az o = 0.80). soudIW
HbazauseIduly Guaorwsudogsu/mEds
w3y (1 = 3.80 €z o = 0.86). waz HWNIWAATUI (1

=3.80 (taz ¢ = 0.75). MU0,

2. Buniudogsuduyanau (Multiple Linear
Regression): tuyd1a8I0noud18iungaz i (F =
6.40,p < 0.001) Ay FIUVINSEHUILNILUIUKYUIR9)
BugdnTunudadvyazintd 31.50% (R? = 0.3150).
Ynududt 5 3 Yatedin AD8aRBunguond1yStugadiv
N3z thn:

o Untadivcg gy (Coef =0.2012,p =

0.021): I8n&iliumn1zuonggo.

o Untadwwd=dunivzeifidsnsuniy (Co
0.1643,p = 0.008): JazGunoiug1dumnijae f’]° I
(p < 0.01).

o Untasrgnivaacduyazria (Coef =
0.0126,p = 0.011): F3Funruondaoiudacdady Sty
6.

6. £B0uey

gwzei luundfiuadiSnzuin sdzdurfno
é&;11z“ﬁjUﬁnﬁﬁ?uﬁmaaﬂuﬁgﬂnﬂnﬁjﬁﬂaﬁ wOud DS80we
ayBuustmoniiuwingoulo car tddeuz lnunldifiu
wingoulowingousty, nazdinwaszSo wsunw oo
swzciDoowwdud fzduBngeunduitingo.
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M2 1 FRouartiuvdntai JSnRdundusidnesifivsnsunuyaringsoniniisy way N1y (SMES)

aztiv datadgzwwnonisy R E L] entiuUyu aztiuno1uSEy
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2 Quguwzaamnaududinlulag 3.70 0.06 01y
3 GruguwzaInguGIUNILOZYIN 3.80 0.06 01
4 SuwramsuEioge 3.90 0.06 Qe
5 N ggyiv 3.80 0.05 )
WU 3.80 0.02 e
EIS U Annauiunn car Siare 2uu 2026
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YrdniwwlunmEnoin

Robust

Coef Std Err t P>t
wo .01170288 .0872949 1.34 0.182
21¢y .0400238 .060692 0.66 0.512
Aziuniudngn .0229951 .055547 0.41 0.679
Urdunau 1642502 .0607661 2.70 0.008
Jrwoyazhin .04785 .0788524 0.61 0.545
23%%02{1&350 -.01727492 1613115 -1.07 0.286
gwnuadunasio 01255273 .048691 2.58 0.011
FouwEIng W -.0832944 .0521784 -1.60 0.112
GruynazMew .0533868 1214024 0.44 0.661
Quueiintulag .0970202 .0993134 0.98 0.330
GaunaunsyIn .0258456 .0931952 0.28 0.782
Arufisgiy .1095354 .10909028 1.00 0.316
ﬁﬂlJEEtjijﬁlJ 2012452 .0867475 2.32 0.021
9895 1.883129 5229162 3.60 0.000
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